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FP 8AM Focused Fund

INVESTMENT AIMS

The objective of the Fund is to achieve long-term capital growth.

FUND MANAGER COMMENTARY

There was a hint of the ‘Sell in May’ adage this year, before equity markets snapped back
and finished the month in positive territory as encouraging news about the state of the
US economy rippled positively through equity markets. The 8AM GLOBAL Focused fund
recorded a small loss in May with a decline of -0.12%, versus a return of 0.22% from the
UT Mixed Asset 40-85% Shares and a gain of 0.31% by the FTSE 100.

The marginal underperformance of the fund can be attributed to the fall of -9.98% in the
share price of the BlackRock World Mining fund which was hit by the decline in the Gold
Price of -5.12% as the prospect of rising US interest rates makes the holding of Gold,
which is a zero yielding asset, less attractive. Nevertheless, we are happy to maintain this
holding which adds diversification to the portfolio with commodity exposure and broadly
speaking a strengthening US economy is good news long term for real assets. Elsewhere
in the portfolio, the Polar Capital Global Insurance fund enjoyed a gain of 4.17%, Pictet
Security added 3.74% and the Amundi Indian ETF gained 2.41%.

There was one significant move within the portfolio as we reduced cash, to make a
purchase of the AXA Framlington Biotech fund which has a weighting of just over 7% in
the portfolio. This is an interesting, volatile sector that your manager watches closely. It
has witnessed a strong sell off recently which has provided a lower entry point. People
are living longer and the need for companies to develop appropriate drugs never greater
and we could see a lot of the big pharmaceutical companies with limited pipeline buying
up small biotech stocks to improve their product line. Recent portents are encouraging
that is picking up traction.

Clearly there are significant events looming, in particular the very real possibility of a
BREXIT. With this in mind we maintain a high weighting outside of Stirling, which will
insulate the portfolio to a degree and are light in UK and European equities. That said, we
remain optimistic at the state of the World Economy and think the shape of the portfolio
offers excellent long term growth opportunities.

Source: All performance figures - Financial Express to 31.05.16

PERFORMANCE (Class A)

1m 3m 6m 1yr YTD Lzr::h
Fund -0.12% 5.07% -0.13% -4.41% 0.68% -0.76%
Sector 0.22% 2.98% 0.48%  -3.33% 0.78%  12.44%
Source: Financial Express to 31.05.16. Sector is the UT Mixed Investment 40-85% Shares.
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3111372014 - 31/05/2016 Data from FE 2016
Tom McGrath takes over as Investment manager 01.01.2015 Source: Financial Express

PROGRESSIVE // DISCIPLINED
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KEY FACTS

Tom McGrath
Jeremy Nunn
Mixed Investment
40 - 85% Shares

Fund Manager

UT Sector

Sedol Number BILAT62 (Class A)

ISIN GBOOBIMCNZ29 (Class C)
Fund Size £2.52m

Launch Date/ Price 07.05.13 at 100p

Vebhicle Type UK OEIC

Unit Type Income

ISA Eligible? Yes

Total Expense Ratio  2.98% (Class A)

Initial charge up to 1% (Class A & C)
Price (NAV) 99.24p (Class A)

Dealing Day and Time Daily at 12 noon
Year End 30th June

Income Allocation 31st Aug, 28th Feb
Minimum Investment £1,000

Base Currency Sterling

Pricing Basis Forward/Single Price

CONTACT DETAILS

Issued by 8AM GLOBAL LLP, which is authorised
and regulated by the Financial Conduct
Authority (“FCA”). If you have any doubt as to
whether the FP 8AM Investment Funds are
suitable for you and you wish to receive advice,
you should consult a financial advisor. Further
Information can be obtained from:

8AM GLOBAL LLP.
The Thatched Office
Manor Farm
Kimpton, Andover
Hampshire SP11 8PG

or

Fund Partners Limited
Cedar House, 3 Cedar Park
Cobham Rd

Wimborne

Dorset BH21 7SB

Information

& Dealing: 01264 773155

E-mail: jeremy.nunn@8amglobal.com
Website: www.8amglobal.com
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WHY INVEST?

= Ahighly focused strategy for more adventurous investors

= New Manager Tom McGrath as from 01.01.2015

= Qutstanding Long Term Track Record from New Manager*

= Focus on investing in long term growth trends, including rising Asian Consumption, Longevity, Expanding Population
= Global exposure delivered through ETFs and Funds

= Dynamic Asset Allocation

*Based on the performance track record of the Manager at Miton Asset Management and Apollo Multi Asset Management between 2001 -
2013 where the manager was awarded Investment Week Asset Allocator of the Year 2006 and FE Alpha Manager based on 10 year
performance 2002 - 2012 and 2003 - 2013 (source: Financial Express).

TOP TEN HOLDINGS ASSET ALLOCATION
Fund Name % Cash Global
. . . (13.22%) Equities
Pimco Sterling Short Maturity 9.96

(21.99%)
Commodities

Polar Capital Global Insurance Fund 7.92 (6.77%)
Amund ETF MSCI India UCITS ETF 7.54
Vanguard Funds — FTSE Emerging Markets 7.37 uk
Asian x Japan Equities
AXA Framlington Biotech Fund 7.18 Equities (6.69%)
. (13.36%)
iShares FTSE/EPRA Euro Property Index Fund 7.02
European
Pictet — Security 6.89 Property
7.02%
BlackRock World Mining Trust 6.77 (_ . %)
US Equities
CC Asian Evolution Fund 6.74 Emerging Markets ~ (4.54%)
(20.07%) Alternatives
Henderson UK Smaller Companies 6.69 (6.34%)
Source: 8AM GLOBAL LLP to 31.05.16 Source: 8AM GLOBAL LLP to 31.05.16
AVAILABILITY
The portfolio is available direct and via:
Aegon (International) AJ Bell/SIPP Centre Ascentric/Funds Direct
Aviva/Norwich Union Axa Elevate AXA IOM
Axa/Winterthur Canada Life International James Hay
L&G Intl SEI Merchant Investors
Novia Nucleus Prudential
RMB Royal Skandia Scottish Widows Intl
Skandia (SIS & SLAC) Standard Life Transact

IMPORTANT INFORMATION

This document has been produced for information only and represents the views of 8AM GLOBAL LLP at the time of writing. It should not be construed as
Investment Advice. No investment decisions should be made without first seeking advice. Full details of the FP 8AM Investment Funds, including risk warnings,
are published in the FP 8AM Investment Funds Prospectus. Advisers and investors should note that the sub-funds of FP 8AM Investment Funds (“the Fund”), as
contained in the Fund’s full Prospectus are not registered for promotion in any jurisdiction outside of the United Kingdom. Advisers will need to ensure that they
are not contravening any local rules if they recommend investment into the sub-funds to investors resident outside of the United Kingdom.

RISK WARNINGS

The FP 8AM Investment Funds, are subject to normal stock market fluctuations and other risks inherent in such investments. The value of your investment and
the income derived from it can go down as well as up, and you may not get back the money that you have invested. Investments in overseas equities may be
effected by changes in exchange rates, which could cause the value of your investment to increase or diminish. Capital appreciation in the early years will be
adversely affected by Initial Charges, so you should regard your investment as medium to long term. Past performance is not a guide to future performance.
Every effort is taken to ensure the accuracy of this data, but no warranties are given.
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