Weekly Report: Swap Rates

19th March 2020

GBP usD Euro ZAR
Current 1Yearago Current 1 Year ago Current 1 Year ago Current 1 Yearago
1Year 0.668 0.999 0.7254 2.6519 -0.3495 -0.223 5.775 7.155
2 Year 0.6327 1.07375 0.6311 2.5682 -0.3204 -0.1713 5.948 7.201
3 Year 0.652 1.1395 0.6633 2.5029 -0.279 -0.0929 6.5525 7.295
4 Year 0.70389 1.18975 0.7189 2.4762 -0.2195 0.0007 7.24 7.42
5 Year 0.75651 1.2295 0.7775 2.4766 -0.1505 0.0983 7.795 7.525
6 Year 0.80368 1.2655 0.8424 2.496 -0.0845 0.1983 8.2575 7.655
7 Year 0.84735 1.2975 0.9013 2.522 -0.0295 0.2993 8.6175 7.77
8 Year 0.88245 1.328 0.948 2.5525 0.0183 0.4004 8.885 7.875
9 Year 0.9128 1.35475 0.985 2.585 0.0606 0.4989 9.132 7.975
10 Year 0.93965 1.378 1.011 2.6175 0.099 0.5932 9.35 8.065

Swap Rates reflectlongerterm interest rates charged and paid by international banks and are widely seen as the benchmarkinterestrate s used to drive returns forinvestors.
Differentinstitutions will pay differentrates of interestdepending on their financial strength and requirements for cash — a stronger bank will typically pay less to raise cash than
a weaker bank.

The table above show currentinterestrates for a number of currencies and is a useful matrix when assessing the real-time value of the returns offered by current products and
also the options open to investors whose alternative investmentchoice may be cash.

Source: Bloomberg: Swap mid rates as at 19.03.2020.
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