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At IDAD we are acutely aware of the risks around issuer risk. Therefore we monitor the credit default swap (CDS) levels of counterparts. CDS levels are a good way of learning the perceived
risk of a bank. The higher the number the greater cost it is to insure against a default.

CDS Spread of Parent Company

5 Year Rates Parent Company
Current 1 Week Ago | 1Year Ago | % Change
11/05/2022 | 04/05/2022 | 11/05/2021 11/05/2022
Banco Santander SA 57.685 56.535 38.592 2.03% Banco Santander SA A+ STABLE A2 STABLE A- STABLE
Bank of America Corp 95.949 89.869 45.339 6.77% Bank of America Corp A- POS A2 POS AA- STABLE
Barclays Bank Plc 82.961 82.15 53.348 0.99% Barclays Bank Plc BBB POS Baa2 STABLE A STABLE
BBVA 68.187 67.743 42.721 0.66% BBVA A STABLE A3 STABLE BBB+ STABLE
BNP Paribas SA 58.615 57.751 38.235 1.50% BNP Paribas SA A+ STABLE Aa3 STABLE A+ STABLE
Citigroup Inc 110.631 106.684 51.092 3.70% Citigroup Inc BBB+ STABLE A3 STABLE A STABLE
CIBC 88.561 82.839 64.178 6.91% CIBC A+ STABLE Aa2 STABLE AA- STABLE
Commerzbank AG 82.218 89.779 50.521 -8.42% Commerzbank AG BBB+ NEG Al STABLE WD #N/A N/A
Credit Agricole SA 53.753 53.388 33.679 0.68% Credit Agricole SA A+ STABLE Aa3 STABLE A+ STABLE
Credit Suisse Group AG 140.538 135.668 58.75 3.59% Credit Suisse Group AG BBB+ NEG Baal STABLE A- NEG
Deutsche Bank AG 94.482 93.662 50.927 0.88% Deutsche Bank AG A- STABLE A2 POS BBB+ POS
EFG N/A N/A N/A n/a EFG N/A N/A A3 STABLE A STABLE
Goldman Sachs Group Inc 110.823 105.03 53.883 5.52% Goldman Sachs Group Inc BBB+ STABLE A2 STABLE A STABLE
HSBC Bank PLC 74.165 72.286 35.521 2.60% HSBC Holdings PLC A- STABLE A3 STABLE A+ NEG
Investec Bank Plc N/A N/A N/A n/a Investec Bank Plc N/A N/A Baal STABLE N/A N/A
JPMorgan Chase & Co 92.278 86.955 44.874 6.12% JPMorgan Chase & Co A- POS A2 POS AA- STABLE
Lloyds Bank Plc 74.165 72.286 48.106 2.60% Lloyds Bank Plc BBB+ STABLE A2 STABLE A STABLE
Morgan Stanley 109.115 104.406 51.436 4.51% Morgan Stanley BBB+ POS Al STABLE A POS
National Bank of Canada N/A N/A N/A n/a National Bank of Canada A STABLE A3 STABLE A+ STABLE
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National Bank of Greece 174.792 170.282 120.25 2.65% National Bank of Greece B+ STABLE N/A N/A B+ STABLE

Natixis SA 67.601 66.593 26.587 1.51% Natixis SA A STABLE Al STABLE A+ NEG
Nationwide Building Society 74.165 72.286 49.832 2.60% Nationwide Building Society A+ STABLE Al STABLE A STABLE
Royal Bank of Canada 88.561 82.839 64.178 n/a Royal Bank of Canada AA- STABLE Al STABLE AA- STABLE

Royal Bank of Scotland 74.165 72.286 49.832 2.60% Royal Bank of Scotland N/A N/A N/A N/A N/A N/A
Societe Generale SA 69.327 67.01 38.865 3.46% Societe Generale SA A STABLE Al STABLE A- STABLE

Standard Chartered Bank 51.481 50.674 34.53 1.59% Standard Chartered Bank BBB+ STABLE A3 STABLE A NEG
UBS AG 60.702 60.502 34.32 0.33% UBS AG A- STABLE A3u STABLE A+ STABLE

UniCredit AG 89.12 87.79 34.392 1.51% UniCredit AG BBB+ NEG A2 STABLE BBB+ NEG
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