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INVESTMENT DESCRIPTION

A 3 year investment linked to t he performance of Japanese, European and  
Swedish indices.

This product  will pay  a f ixed (guarant eed)  coupon on the quarterly  paym ent  dat es  
until maturity, irrespective of the performance of the Underlying Indices.

At the Final Observat ion date,  if  the all Underly ings are at or above the Capital  
Protection Barrier, then full capital is returned. If any Underlying is below the  
Capital Protection B arrier,  capital r eturn will be reduced on a 1-for-1 basis.  For  
example,  if the Underly ing has fallen to 40% of its original level, 40% of the capital  
will be returned.

BENEFITS

▪ Opportunity for regular income payments.

▪ Coupons are guaranteed and are not  dependant  on the performance of the 
Underlyings.

▪ Deep Capital Protection Barrier.

▪ Daily pricing.

RISKS

▪ The return is limited to the pre-defined investment terms. 

▪ Investors will be expo sed to  the credit  risk of  the I ssuer.  If t he Issuer becomes 
inso lvent or cannot make t he paym ents o n the Product for any other reaso n,  
investors could lo se som e or all of  their  investment.  A decline in the Issuer s 
credit  quality is likely to  reduce the market value of t he Product and therefor e 
the price an investor may receive for  the Product  if  they  were to  sell them in the 
market.

▪ Ther e is a risk to capital should any Underlying br each the Capital Protectio n 
Barrier on its Final Observation date.

▪ Should investors need to sell their  investment  before m aturity,  the trading pr ice 
will likely mean they get back less than they invested.

PRODUCT FACTS & FEATURES

Issuer: Barclays Bank PLC
Credit Ratings: Fitch A+, Moody’s A1, S&P A+
Source: Barclays: 27.03.2024

Maximum Term: 3 years
Investment Structure: Fixed Income
Fixed Income Rate: 6.10% p.a. (Paid Quarterly) 

Capital Risk: Not capital protected
Capital Protection Barrier: 65% Final level (European style)

Underlying Basket  Bloomberg Code
Japan: Nikkei 225  NKY Index
Europe: Euro Stoxx 50  SX5E Index

Sweden: OMX Stockholm 30 OMX Index

KEY INFORMATION

Subscription Period: 26 Mar 2024 – 22 Apr 2024
(4.30pm UK Time)

Issue Price: 100%

Strike Date: 23 April 2024

Issue Date: 30 April 2024

1st Coupon Payment: 30 July 2024
Final Observation: 23 April 2027

Maturity Date: 30 April 2027

Denominations: 1,000 then lots of 1,000

ISIN: XS2742917532

HOW THE INVESTMENT WORKS

IDAD Limit ed is Authorised and R egulat ed by the Financial Conduct  Authority FCA FRN 740499. I DAD Africa (Pty) Ltd is an Authorised Financial 
Services Provider with FSP no: 50937. No part of this publicat ion may be reproduced, copied or distributed wit hout the prior permission in writing of  
IDAD. All investors should seek advice from a suitably authorised financial adviser and investment must be made via an authorised counterparty.

TARGET RETURN: GBP = 6.10% p.a.
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Income paid until maturity
Quarterly

Payment Dates

Final Observation
Full capital repaid if all Underlyings are above the Capital Protection Barrier

If any Underlying is below the Capital Protection Barrier, capital is reduced on 1-for-1 basis in-line with the 
worst performing Underlying

OBSERVATION & PAYMENT DATES   (some dates may vary if a bank holiday or non-business day occurs)

Observation Date Payment Date

Observation 1 - 30 July 2024

Observation 2 - 30 October 2024

Observation 3 - 30 January 2025

Observation 4 - 30 April 2025

Observation 5 - 30 July 2025

Observation 6 - 30 October 2025

Observation 7 - 30 January 2026

Observation 8 - 30 April 2026

Observation 9 - 30 July 2026

Observation 10 - 30 October 2026

Observation 11 - 01 February 2027

Final Observation 23 April 2027 30 April 2027



IDAD was est ablished in 2002 and our  approach from  the out set,  is what we call the “IDAD Difference”. The select ion of t he investments we offer  is not  
decided in terms of  profitability  alone and when developing investm ent  product s,  we favour  evidence over dogma.  We are happy  to  work with advisers and  
product  providers alike to  deliver  a r ange of investment opt ions to  suit  differing client  wealth strategies.  We’re proud of  our  approach to  business as well as  
the investment s deliver ed as a result of  the “I DAD Differ ence”.  We are committ ed to building upon our  reputatio n for bringing benefits to  all involved in the  
investment process, but most importantly to the clients.

RATIONALE

Structured product s are becom ing incr easingly  popular for  investors due to  the wide variety  of  payoffs and levels of protectio n t hat  can be achieved by  
the different types of structures that are available. 

The opportunity for an income stream can be of key importance to investors as part of their wealth planning. 

Having a fixed coupon rather than conditional coupon means the investor can plan other investments knowing that these coupons are guaranteed.

To manage the capital risk, a final level barrier set at 65% means an Underlying must fall by more than 35% over the full term before capital is at risk. 

SUITABILITY

This product may be suitable for investors who: 

▪ Are seeking the opportunity for higher returns than current cash rates at the time this product was launched.

▪ Are seeking income rather than growth.

▪ Understand and accept there is a risk to capital and how the Capital Protection Barrier works.

▪ Understand the impact of global economic issues and how they will affect the product.

▪ Are looking to invest for the medium term, being happy to remain invested until maturity.

▪ Can afford to have their cash invested for the full term of the Product.

▪ Wish to use this investment as part of a well-diversified portfolio.

▪ Understand that the returns are pre-defined and that they will forgo any growth in the Underlying which exceeds the fixed level available with this 
investment product.

▪ Understand the risk to capital in the event of a counterparty default.

▪ Should they need to sell their investment, accept that the trading price will likely mean they get back less than they invest ed.

Natixis provides f inancial serv ices. The Company offers housing asset and wealth m anagement,  corporate and investm ent banking,  and other investment  
services. Natixis serves energy, metals & mining, real estate, transportation, telecoms & tech, environment, healthcare, and insurance sectors worldwide.

Source: Bloomberg 27.03.2024
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THE UNDERLYING

The Nikkei-225 Stock Average is a price-weighted aver age of  225 top-r ated Japanese companies list ed in t he Fir st S ection of  the Tokyo  Stock Ex change.  
The Nikkei Stock Average was first published on May 16, 1949, where the average price was ¥176.21 with a divisor of 225. 

The Euro Stoxx 50® The EURO STOXX 50 Index, Europe's leading blue-chip index  for the Eurozone, provides a blue-chip r epresentat ion of supersector  
leaders in the r egion.  The index  covers 50 stocks from 11 Eurozone countries.  The index  is licensed to f inancial inst itutions to serve as an under lying for a 
wide range of investment products such as exchange-traded funds (ETFs), futures, options and structured products.

The OMX Stockhol m 30 Index  consists of  the 30 most actively  traded stocks on the Stockholm Stock Exchange and is a m arket weighted pr ice index.  
The compo sitio n of  the OMXS30 index is rev ised twice a year.  The index  was developed with a base level of  125 as of  Sept ember 30,  198 6. Effective o n April 
27, 1998 there was a 4-1 split of the index value.

Source: Bloomberg 27.03.2024

12 YEAR BACK-TESTING

Back-testing shows how the investm ent would have performed historically using data from prev ious potential strike dat es and observatio ns. Alt hough  
past  performance is not an indicatio n of  futur e performance,  it can give a factual insight  into how the investment would have performed historically.  This  
12 year back-test shows the historical data for a full 9 years of 3 year products that could reach the full term. 
Of the 2,253 product scenarios tested, none would have breached the Capital Protection Barrier.

Total Number Tested: 2,253

% That Returned Full Capital: 100%

% Barrier Breach: 0.00%

% Of Coupons Paid: 100%

Average Historic Return GBP: 6.10% p.a.

Past performance is not a reliable indicator of future performance and should not be used to assess the future returns or risks 

Source: B loomberg 27.03.2024 Data period:  01.03.2012 to 01.03.2024 - Assumptions shown are net  of any  init ial fees or cost s and describe the pot ential historic  
return that a client would have received based on the terms of this Product.
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TARGET RETURN: GBP = 6.10% p.a.
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SELLING RESTRICTIONS FOR SECURITIES
The purchaser (“Purchaser”)  of  the securities (“S ecur ities”) represents and agrees that the Securities shall not be offered,  advertised, sold or otherwise 
transferred,  either dir ectly  or indirectly  to any  person in v iolat ion of  economic sanctions or wider restrict ions applicable to either  the Purchaser  or the Issuer. 
The information cont ained herein does not co nstit ute an offer or invit ation to purchase securities (the “Securit ies”)  by  anyo ne in any jur isdict ion in which 
such offer  or inv itatio n is not  aut horized or  to  any  per son to whom  it  is unlawful to m ake such offer  or  inv itat ion.  The distributio n of this document  and t he 
offering or sale of t he Securities may be prohibited or restrict ed by law in some jurisdictions. The Securities may not be publicly offered, sold or delivered 
within or from t he jurisdiction of any  country, except  in accordance with the applicable laws and other legal provisions, and provided further  that  the Issuer 
does not incur any  obligatio ns.  The I ssuer  has not  undertaken any st eps,  nor will the Issuer undertake any st eps,  aimed at  making the public offering of t he 
Securities or t heir po ssession or the marketing of  offering docum ents relat ed to the S ecurit ies legal in such jurisdiction if this requir es special measures to be 
taken.

UK Retail Restrictions: None

EEA: The requirements for a public offer in any member state of the European Economic Area (“EEA Member State”) are not fulfilled. Consequently, the 
Securities m ay not be publicly  offered in any of  the EEA M ember Stat es except as explicitly  provided under  the prospectus ex emptions of Direct ive 
2003/71/EC (as amended by Dir ective 2010/73/EU,  to the ext ent implem ented in a relevant EEA Mem ber  State (“2010 Am ending Dir ective”), the “EU  Directive”)  
with r espect  to int er alia ( i) an offer of securit ies addr essed solely to qualified investors as defined in the EU Directive, and/or ( ii) an offer of  securities 
addressed to  fewer than 100, or,  if  t he EEA Mem ber  State has implem ented the r elevant provisions of  the 2010 Am ending Direct ive,  150 natural or  legal 
persons per EEA M ember Stat e other than qualified investors, and/or (iii) an offer of securit ies addressed to investors who acquire secur ities for a total 
consider ation of at least EUR 50,000,  or, if  the EEA Member Stat e has im plemented the r elevant provisions of  the 2010 Am ending Dir ective,  EUR 100,000,  
and/or ( iv) an offer of securit ies whose denomination per unit amount s to at least  EUR 50,000 or, if the Relevant M ember State has implement ed the relevant  
provisions of the 2010 Amending Directive, EUR 100,000.

Unit ed States of  Am erica:  This docum ent  is not  for distributio n,  dir ectly  or  indir ectly,  in or into  the United Stat es of  Amer ica ( “United  States”)  or its 
possessions. This docum ent is not an offer to sell secur ities, or the solicitation of any offer to buy securit ies, nor shall there be any offer of securit ies in t he 
Unit ed States or in any jurisdiction in which such offer or sale would be unlawful.  The Securities have not  been and will not be r egist ered under the U.S. 
Securities Act of 1933, as amended ( “Securities Act ”), and may not be offer ed or sold in the United States absent registrat ion or exemptio n from registration 
under the Securities Act.

DISCLAIMERS
This factsheet co nstit utes a financial promotion and has been issued and approved for the purpose of  sect ion 21 of the F inancial Services and Markets Act  
2000 by I DAD Lim ited which is Authorised and Regulated by the F inancial Co nduct Aut hority FCA FRN 740499. All information, including prices, analytical 
data and opinions contained within this factsheet  are believed to  be correct,  accurate and derived from reliable sources as at  the date of  t he fact sheet.  The 
information wit hin this fact sheet does not t ake into account the specific investment objective or f inancial situation of  any person.  This mat erial should be 
read and understood by  the investor. If  the investor is not a professional client or eligible counterparty as defined by  the F CA or is consider ed a retail investor, 
they  sho uld seek suitable f inancial adv ice before investing, to  ascertain the full risks and t erms associat ed wit h the investment. All investm ents must be 
made via an authorised counterparty. All rights r eserved. No part of  this publicatio n may be r eproduced, co pied or distributed without t he prior permission in 
writing of  I DAD.  Investments may  go  up or down in value and you may lose some or  all of  the amount  invest ed.  Past performance is not  necessarily  a guide 
for the future.  Returns from the structured products are at risk in the event of any  of the institutio ns who provide securities for these products default on 
their financial obligations. 

Fees of  up to 1.333% p.a. for  the m aximum  term  of the investment may be paid by t he Issuer to  cover mar ket ing,  distributio n and adv ice costs.  The fees have 
been fully accounted for in t he calculat ion of t he Product’s structure. For example,  this m eans that an investment of  £10,000 will have any income/growth 
payments and capital protection based on the full £10,000.

Any f inancial adv iser shall fully  disclo se to  it s clients the ex ist ence,  nature and amount  of  all fees and commissions it  receives in r espect of  sales of  the Note.  
They must also  confirm any such fee or commission complies with all applicable laws and regulatio ns in all relevant  jurisdict ions and its receipt does not 
conflict with applicable regulation or any duty to act in the best interest of any person to whom the professional financial adviser owes any such duty.

This sales brochure has not  been prepar ed or r eviewed by t he I ssuing Bank,  the Issuer of  t he underly ing securit ies or any of  its affiliates and neit her  Issuing 
Bank nor any of its affiliates or any of its directors, officers or agents accept any responsibility or liability for the contents of this sales brochure.

For more information about this note, please contact us today.

2 Rotherbrook Court, Bedford Road,
Petersfield, Hampshire, GU32 3QG

37 Lombard Street, London, EC3V 9BQ.
+44 (0)1730 776757

enquiries@idad.com
idad.com

PLACING TRADES
Trade orders should be sent to orders@idad.com

All trades will be settled direct with IDAD’s Euroclear a/c 44382

SECONDARY MARKET
The Issuing bank will endeavour to  provide quot es under  normal m arket conditions for  trading purposes upo n r equest, subject to  a Bid-Offer  spr ead of  1%.  
On the secondary market, traded prices will include any accrued interest (“dirty prices”). Sale trades will settle 2 days after the trade date.
Trading details as above.
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