Current Report: Swap Rates — 28 January 2026

For Professional Clients or Eligible Coun-
terparties as defined by the FCA

Current 1Year ago Current 1Year ago Current 1Year ago Current 1Year ago
1Year 3.55501 4.30122 3.50168 4.15352 2.161 2.4745 6.3841 7.4183
2 Year 3.54593 4.16769 3.4074 4.05758 2.22 2.39625 6.2495 7.3525
3 Year 3.6134 4.10322 3.435 4.04538 2.323 2.4016 6.27 7.41
4 Year 3.68625 4.05678 3.49365 4.048 2.422 2.417 6.38 7.55
5Year 3.7572 4.0295 3.55825 4.0548 2.5101 2.431 6.525 7.75
6 Year 3.82842 4.0185 3.62775 4.06377 2.5917 2.447 6.69 7.97
7 Year 3.902 4.021 3.696 4.07215 2.6679 2.464 6.855 8.195
8 Year 3.9745 4.034 3.75933 4.08115 2.73815 2.4815 7.02 8.425
9 Year 4.0453 4.0555 3.81933 4.09035 2.8027 2.49835 7.1675 8.615
10 Year 4.11301 4.0815 3.8763 4.10125 2.86154 2.519 7.3 8.785

Swap Rates reflect longer term interest rates charged and paid by international banks and are widely seen as the benchmark interest rates used to drive returns for investors. Different
institutions will pay different rates of interest depending on their financial strength and requirements for cash — a stronger bank will typically pay less to raise cash than a weaker bank.

The table above show current interest rates for a number of currencies and is a useful matrix when assessing the real-time value of the returns offered by current products and also the options
open to investors whose alternative investment choice may be cash.

Source: Bloomberg: Swap mid rates as at 28/01/2025
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